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TREASURER - TAX COLLECTOR

DONALD R. WHITE
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May 22, 2013

Board of Supervisors
County of Alameda T .
1221 Oak Street, 5" Floor BECHIVED

QOakland, CA 94612
axdan MAY 2 9 2013

BUEINEES &
ADVICOAY S2RVICES

Dear Board Members:

RE: Investment Report —April 2013

In accordance with the Treasurer’s investment policy, submitted herewith is a report of
the cash pool investments for the month of April 2013. Enclosed with this report is a
detailed composition of all outstanding investments by securities category as of April 30,
2013 ™. This report reflects the cost of purchase. All investments in the Treasurer's
investment portfolio conform to the statutory requirements of Government Code Section
53601 et. seq., authorities delegated by the County Board of Supervisors and the
Treasurer’s investment policy.

As Of April 30, 2013

Treasurer's Cash and Pool Investments — Book Value @ $ 3,653,425,729
Average Daily Balance during the month 3,559,830,539
Average Maturity of the portfolio 414 days
Total interest received during the month 1,121,768
Annualized cash basis rate of return for the month 0.383%

Total Securities Purchased During the Month

¢ In 12-month maturity $ 717,876,362
= [n over 12-month maturity 100,000,000
Total purchased 817,876,362

Total Activity During the Month

Securities matured 325,873,564
Securities called by issuers 255,314,508
Net collateralized money market bank accounts purchased 100,000,000
Net money market mutual funds purchased 83,000,000
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Liguidity Summary Of The Portfolio As Of April 30, 2013 @

Maturity Amount Percentage Held
1 to 90 days* $ 1,546,229,736 .41.91%
91 to 180 days 541,427,057 14.68%
181 to 365 days 316,350,416 8.58%
2 years 384,961,981 10.43%
3 years 403,268,995 10.93%
4 years 287,025,451 7.78%
5 years 210,098,090 5.69%
Total 3,689,401,726 100.00%

*Of the total cash and investment holdings listed above $1,546,229,736 or 41.91%
consisted of cash and investments maturing within 90 days of this report.

Significant Market Activity in April 2013

US economy grew at an annually rate of 2.5% in April. Dismal job growth report and
Japanese Central Bank’s action to exit a 15-year deflationary period added additional
downward pressure on US Treasury yields. in April, Treasury yields declined to the
lowest levels of 2013.

Conclusion

Based on investment activity during the month of April 2013, the Treasurer expects to
meet all operating cash needs for the pool participants within the next six months from
the portfolio’s most liquid assets and current revenues. For your review, a copy of the
[nvestment Status Report for the month of April 2013 is on file with the Office of the
Clerk of the Board of Supervisors.

_Very truly yours,

Ll &///ﬁé

Donald R. White
Treasurer-Tax Collector

Attachment 1
Attachment 2
Attachment 3

cc: Patrick O'Connell, Auditor-Controller
Susan Muranishi, County Administrator
School District Participants
Special District Participants
Treasury Oversight Committee
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