Agenda September 17, 2013

TREASURER - TAX COLLECTOR

DONALD R. WHITE
TREASURER - TAX COLLECTOR

August 20, 2013

Board of Supervisors
County of Alameda

1221 Oak Street, 5" Floor
Oakland, CA 94612

AUG 2 8 2013

NESS &

Dear Board Members: ' B ,

ADVIZONY 2omACES

RE: Investment Report — July 2013

In accordance with the Treasurer’s investment policy, submitted herewith is a report of
the cash pool investments for the month of July 2013. Enclosed with this report is a
detailed composition of all outstanding investments by securities category as of July 31,
2013 ™. This report reflects the cost of purchase. All investments in the Treasurer’s
investment portfolio conform to the statutory requirements of Government Code Section
53601 et. seq., authorities delegated by the County Board of Supervisors and the
Treasurer’s investment policy.

As Of July 31, 2013

Treasurer's Cash and Pool Investments — Book Value @ $ 3,267,025,463
Average Daily Balance during the month 3,369,250,907
Average Maturity of the portfolio 610 days
Total interest received during the month 754,944
Annualized cash basis rate of return for the month 0.273%

Total Securities Purchased During the Month

e In 12-month maturity $ 60,238,041
e In over 12-month maturity - 266,040,799
Total purchased 326,278,840

Total Activity During the Month

Securities matured 220,185,424
Securities sold 24,742,500
Net collateralized money market bank accounts purchased 40,000,000
Net money market mutual funds redeemed 247,000,000
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Liquidity Summary Of The Portfolio As Of July 31, 2013 ©

Maturity Amount _ Percentage Held
1 to 90 days* $ 1,108,086,616 33.92%
91 to 180 days 331,318,540 10.14%
181 to 365 days 159,714,225 4.89%
2 years 298,057,597 9.12%
3 years 644,208,612 19.72%
4 years 352,693,200 10.80%
5 years 372,946,674 , 11.42%
Total 3,267,025,463 100.00%

*Of the total cash and investment holdings listed above $1,108,086,616 or 33.92%
consisted of cash and investments maturing within 90 days of this report.

Significant Market Activity in July 2013

US economy continued to show signs of improvement in July. The Federal Open Market
Committee (FOMC) began talks of tapering their monthly bond purchase program
(Quantitative Easing, QE3) sending the US Treasury prices down and yields higher. City
of Detroit filed for Chapter 9 bankruptcy protection severely affecting the municipal bond
market.

Conclusion

Based on investment activity during the month of July 2013, the Treasurer expects to
meet all operating cash needs for the pool participants within the next six months from
the portfolio’s most liquid assets and current revenues. For your review, a copy of the
Investment Status Report for the month of July 2013 is on file with the Office of the
Clerk of the Board of Supervisors.

Very truly yours,

~ Donald R. White
Treasurer-Tax Collector

Attachment 1
Attachment 2
Attachment 3

cc: Patrick O'Connell, Auditor-Controller
Susan Muranishi, County Adminisirator
School District Participants :
Special District Participants
Treasury Oversight Committee
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