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ELBINESS &,
Dear Board Members: ADVIEOTY SERVICES

RE: Investment Report — March 2014

In accordance with the Treasurer's investment policy, submitted herewith is a report of
the cash pool investments for the month of March 2014. Enclosed with this reportis a
detailed composition of all outstanding investments by securities category as of March
31,2014 V. This report reflects market value and cost of purchase. All investments in
the Treasurer’s investment portfolio conform to the statutory requirements of
Government Code Section 53601 et. seq., authorities delegated by the County Board of
Supervisors and the Treasurer's investment policy.

As Of March 31, 2014

Treasurer's Cash and Pool Investments — Book Value @ $ 3,577,299,885

Treasurer's Cash and Pool Investments — Market Value 3,573,813,017
Average Daily Balance during the month 3,556,894,832
Total interest received during the month 855,633
Average Maturity of the portfolio 516 days
Annualized cash basis rate of return for the month 0.283%

Total Securities Purchased During the Month

e In 12-month maturity $ 200,461,015
¢ In over 12-month maturity 234,910,117
Total purchased 435,371,132

Total Activity During the Month

Securities matured ' 200,440,441
Securities called by issuers : 102,530,656
Net collateralized money market bank accounts redeemed 123,000,000
Net money market mutual funds purchased 7,000,000
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Liguidity Summary Of The Portfolio As Of March 31, 2014 ©®

Maturity Amount Percentage Held
1 1o 90 days* $ 1,474,603,237 41.22%
91 to 180 days 200,225,846 5.60%
181 1o 365 days 208,263,886 5.82%
2 years 450,273,293 12.59%
3 years 642,343,481 17.96%
4 years 333,909,267 9.33%
5 years 267,680,875 7.48%
Total 3,577,299,885 100.00%

*Of the total cash and investment holdings listed above $1,474,‘603,237 or 41.22% consisted of cash and
investments maturing within 90 days of this report.

Significant Market Activity in March 2014

Labor department data released in March showed 175K new jobs were added and
unemployment rate increased slightly to 6.7%. The crisis in Ukraine intensified as part
of the country voted to join the Russia. The Fed kept pace with its monthly bond
purchase reduction at $55 billion per month. Most economic data released during March
showed the US economy is growing at a modest pace.

Conclusion

Based on investment activity during the month of March 2014, the Treasurer expects to
meet all operating cash needs for the pool participants within the next six months from
the portfolio’s most liquid assets and current revenues. For your review, a copy of the
investment Status Report for the month of March 2014 is on file with the Office of the
Clerk of the Board of Supervisors.

Very truly yours,

Ovys

Donaid R. White
Treasurer-Tax Collector

Attachment 1
Attachment 2
Attachment 3

cc: Patrick O’'Connell, Auditor-Controller
Susan Muranishi, County Administrator
School District Participants
Special District Participants
Treasury Oversight Committee
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