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TREASURER TAX COLLECTOR

DONALD R. WHITE
TREASURER - TAX COLLECTOR

September 25, 2014

Board'of Supervisors e B NS T
County of Alameda RO RN R

1221 Oak Street, 5" Floor NOV = 8 20i4
Oakland, CA 94612 '

ADVIEDRY tji;[‘s“‘l!;__,_r

Dear Board Members:

RE: Investment Report — August 2014

In accordance with the Treasurer’s investment policy, submitted herewith is a report of
the cash pool investments for the month of August 2014. Enclosed with this report is a
detailed composition of all outstanding investments by securities category as of August
31,2014 M. This report reflects the cost of purchase. All investments in the Treasurer's
investment portfolio conform to the statutory requirements of Government Code Section
53601 et. seq., authorities delegated by the County Board of Supervisors and the
Treasurer’s investment policy.

As Of August 31, 2014

Treasurer's Cash and Pool Investments — Book Value @ $ 3,031,185,590

Average Daily Balance during the month

3,017,697,033

Total interest received during the month 1,079,870
Average Maturity of the portfolio 545 days
Annualized cash basis rate of return for the month 0.421%
Total Securities Purchased During the Month |

¢ In 12-month maturity $ 2,000,000

e In over 12-month maturity 10,000,000

Total purchased 12,000,000

Total Activity during the Month
Securities matured 99,991,250
Securities called by issuers 14,095,765
Securities sold 63,852,377
Net collateralized money market bank accounts redeemed 35,000,000
Net money market mutual funds redeemed 100,000,000

1221 OAK STREET * OAKLAND, CALIFORNIA 94612 » (510) 272-6801 « FAX (510) 268-5377



Board of Supervisors ' Page 2 of 2
Investment Report — August 2014

Liquidity Summary Of The Portfolio As Of August 31, 2014 @

Maturity Amount Percentage Held
1 to 90 days* $ 1,033,984,547 25.68%
91 to 180 days 166,360,634 7 10.73%
181 to 365 days 188,908,025 6.20%
2 years 478,549,338 17.13%
3 years 633,788,505 21.64%
4 years 461,609,542 16.38%
5 years 67,985,000 2.24%
Total 3,031,185,590 100.00%

*Of the total cash and investment holdings listed above $1,033,984,547 or 34.11% consisted of cash and
investments maturing within 90 days of this report.

Significant Market Activity in August 2014

The US economy expanded in August as homes sales rose and factory production
increased. The GDP expanded at 4.6% pace in the second quarter. Unemployment rate
ticked up to 6.2% as the economy added 198K new jobs in the previous month. The
Federal Open Market Committee raised talks about a rate hike in the second quarter of
2015 while reducing their monthly asset purchase program by $10 billion.

Conclusion

Based on investment activity during the month of August 2014, the Treasurer expects to
meet all operating cash needs for the pool participants within the next six months from
the portfolio’s most liquid assets and current revenues. For your review, a copy of the
Investment Status Report for the month of August 2014 is on file with the Office of the
Clerk of the Board of Supervisors.

Very truly yours,

O

Donald R. White
Treasurer-Tax Collector

Attachment 1
Attachment 2
Attachment 3

cc: Patrick O’Connell, Auditor-Controller
Susan Muranishi, County Administrator
School District Participants
Special District Participants
Treasury Oversight Committee
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