Agenda December 16, 2014

TREASURER - TAX COLLECTOR

DONALD R. WHITE
TREASURER TAX COLLECTOR

November 24, 2014

Board of Supervisors
County of Alameda

1221 Oak Street, 5t Fipor
Oakland, CA 94612

Dear Board Members:

RE: Investment Report — October 2014

In accordance with the Treasurer's investment policy, submitted herewith is a report of
the cash pool investments for the month of October 2014. Enclosed with this report is a
detailed composition of all outstanding investments by securities category as of October
31, 2014 ™. This report reflects the cost of purchase. All investments in the Treasurer's
investment portfolio conform to the statutory requirements of Government Code Section
53601 et. seq., authorities delegated by the County Board of Supervisors and the
Treasurer's investment policy.

As Of October 31. 2014

Treasurer's Cash and Pool Investments — Book Value $ 2,941,396,123
Average Daily Balance during the month 2,851,687,766
Total interest received during the month 899,293
Average Maturity of the portfolio 515 days
Annualized cash basis rate of return for the month 0.371%

Total Securities Purchased During the Month

* In 12-month maturity $ 99,091,247
» In over 12-month maturity 34,515,140
Total purchased 134,506,387

Total Activity during the Month

Securities matured 191,256,410
Securities called by issuers 155,403,704
Net collateralized money market bank accounts purchased 99,000,000
Net money market mutual funds purchased 59,000,000
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Liquidity Summary Of The Portfolic As Of October 31,2014 @

| Maturity Amount | Peicentage Held
F 1 to 90 days* 973,294,833 33.09%
[ 51to180days 203,006,208 | 690% |
| 181 to 365 days ' 236,999,060 8.06% B
2 years | 467,701,521 15.90% |
| 3 years 645,564,708 2195%
i 4 years 336,853,292 3 11.45% |
5 years B 77,976,500 - 2.65% |
I Total T 2,941,396,123 —100.00% !

*Qf the total cash and investment holdings listed above $973,294,833 or 33.00% consisted of cash and
investments maturing within 90 days of this report.

Significant Market Activity in October 2014

The US economy added 248K new jobs in October as unemployment rate dropped to
5.9%, the lowest level since 2009. US stocks traded at record high levels as ail prices
dropped to below $80 per barrel. Low oil prices will have a positive impact on consumer
spending as the holiday season begins. The yield on the 10-year US Treasury bond
was at 2.20% at the end of October.

Conclusion

Based on investment activity during the month of October 2014, the Treasurer expects
to meet all operating cash needs for the pool participants within the next six months
from the portfolio’s most liquid assets and current revenues. For your review, a copy of
the Investment Status Report for the month of October 2014 is on file with the Office of
the Clerk of the Board of Supeivisors.

Very truly yours,

Db Lot

Donald R. White
Treasurer-Tax Collector

Attachment 1
Attachment 2
Attachment 3

cc: Patrick O'Connell, Auditor-Controller
Susan Muranishi, County Administrator
School District Participants
Special District Participants
Treasury Ovarsight Committee
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