
SLUSD Measure J1
Series B and C  Issuance Proposal and Timeline



Measure J1 Overview
› $104 million bond authorization approved by voters in 

November 2016
› Maximum tax rate of $36 per $100,000 in assessed 

valuation
› Series A bonds issued May 2017 - $47,260,000
› SLUSD has expedited Measure J1 program timeline to 

minimize effects of ‘escalation’ of project costs and provide 
earlier benefit to community

› With expedited timeline, district is looking to issue majority 
of remaining bond amount in 2019



Assessed Valuation of Properties in District



Proposed Bond Issuance Plan



District Debt Service Capacity at $36 Tax Rate



SLUSD’s Bond Team
› Financial Advisor Dale Scott & Company
› Bond Counsel Jones Hall, APLC
› Underwriter Piper Jaffray
› Paying Agent and US Bank

Cost of Issuance Custodian



Timeline for Series B and C



Series B Terms



Series C Terms



Measure J1, Series B and C

›Questions or Comments?


